ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2024

(UNAUDITED)
POPULATION LAST CENSUS 4,414
NET VALUATION TAXABLE 2024 1,164,954 000
MUNICODE 1304

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 28, 2025
MUNICIPALITIES - FEBRUARY 10, 2025

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of ATLANTIC HIGHLANDS . Counly of MONMOUTH

DO NOT USE THESE SPACES

Date Examined By;

1 Prefiminary Check

2 Examined

P hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and ¢an be supported upon demand by a register or
other detailed analysis,

Signature cmio@ahnj.com
Title Chief Financial Officer

(This MUST be signed by Chief Financial Qfficer, Compirolier, Auditor or Registered fMunicipal Accouniant )

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

t hereby cerlify that | am responsible for filing this verfied Annual Financial Statement, {which-have prepared) or
{which t have not prepared) [eliminale-ane) and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that all caiculations, extensions and additions

are correct, thal no transfers have been made to or from emergency appropriations and ail statements contained herein

are in proof; 1 further cerlify that this stalement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit,

Further, | do hereby certify that {, Ricarde Llanos , am the Chief Financial
Officer, Licanse # N-1741 , of the BOROUGH of
ATLANTIC HIGHLANDS , County of MONMOUTH and {hal the

statements annexed herelo and made a part hereof are Irue statements of the financial condition of the Local Unit as at
December 31, 2024, completely in compliance with N.J.8.A. 40A:5-12, as amended., | also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verfication of cash balances as of December 31, 2024,

Signature emfo@ahnj,com

Titie Chief Financial Officer

Address 100 First Avenue

Phone Number (732) 291 - 1444
Fax Number (732} 201 - 2975

IT 1S HEREBY INCUMBENT UPON THE CHIEE FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANGIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN,
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Praparation by Registered Municipal Account (Statement of Stalutory Auditor Only)

I have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of ATLANTIC HIGHLANDS

as of as of December 31, 2024 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S.A. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, éexeepHemireums%anees—aSﬁet—ieﬁh%eiewrﬁemaﬂefs}— or
(no matters) [eliminate-one}- came to my altention that caused me to believe that the Annual
Financial Statement for the year ended December 31, 2024 is net in subsiantial compliance with the
requirements of the State of New Jersey, Depariment of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | mads an examination

of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upcn procedures not performed and/er maliers coming to my atlention of
which the Director shouid be informed:

Robert 8. Oliwa

{Registered Municipal Accountant)

- Oliwa & Company:

{Firm Name}

3 fBiroad Street <7 U

(Address)

Certified by me LR Freehold N) 07728

) {Address)
this - day - i e D028

I (T82)-780-5106°
{Phone Number)

- (732):780-3522
{Fax Number}

Sheet 1a



MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer it
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY
1, The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2, All emergencies approved for the previous fiscal vear did not exceed 3% of total
appropriations;

3. The tax coilection rate exceeded 90%;
4. Total deferred charges did not equal or exceed 4% of the total tax levy;
5. There were no "procedural deficiencies" noted by the registered municipat

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for tess than 3 consecutive
years.

8. The municipality did not conduct a 1ax levy sale the previous fiscal year and does

not plan to conduct one in the current year.

9, The current year hudget does not contain a Levy or Agpropriation "CAP® waiver.
16, The municipality has not applied for Transitionat Aid for 2025,
11. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or loss of revenue (N.J.S.A. 40A:4-53 (1} and (m)).

The undersigned certifies that this municipality has complied in full in meeting ALL of the
above crileria_in determining its qualification for local examinalion of its Budget in accordance
with N.J.A.C. 5:30-7.5,

Municipality: BORQUGH OF ATLANTIC HIGHLANDS _

Chief Financial Officer:

Signature:

Certificate #:

Date:

- CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undemfgned certifies that this municipality does not meet em{s}
: } of the criteria above and therefore does not qualify for focal
exammalion of its Budget in accordance with N.J.AC. 5:30-7.5.

Municipality: BOROUGH OF ATLANTIC HIGHLANDS

Chief Financial Officer:

Signature:

Certificate #:

Date:
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21-6000054
Fed .0, #

BOROUGH OF ATLANTIC HIGHLANDS
Municipality

MONMOUTH
County

Report of Federal and Stale Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2024
(1) {2) (3)
Federal programs
Expended ) State Other Federal
(administerad by Programs Pregrams
the state) Expended Expended
TOTAL § o g 175,206,971 $ R 017,40

Type of Audit required by Title 2 U.S, Code of Federal Regulations
(CER} (Uniform Requirements) and OMB 15-08.

X Single Audit

-_inogram Specific Audit

“ ' Financial Statement Audit Performed in Accordance
With Government Audiling Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards {financial assistance), rmust
report the fotal amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations (CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increasad to $750,000
beginning with Fiscal Year ending afier 1/1/15. Expenditures are dafined in Tille 2 U.S. Code of
Federal Regulations (CFA) (Uniform Guidance).

(M Report expenditures from federal pass-thicugh programs received direcily from stale government.
Federal pass-through funds can be ideniified by the Catalog of Federal Domestic Assistance
(CFDA) number reporled in the State's grant’contract agreements.

@) Report expenditures from staie programs received directly from state government or indirectly from
pass-through entities. Exclude state ald (l.e., CMPTRA, Energy Receipts tax, elc.) since there
are no compliance requirements.

(3} Report expenditures from federat programs received directly from the federal government or indirectly
from entities other than state government.

L -~ emio@ahnj.com DRI R
Signature of Chief Financiai Officer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following cerification is to be used ONLY in the event there is NO municipality
operated utility.

If there is a utility operated by the municipality of if a "utility fund” existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.

CERTIFICATION

| hereby certify that there was no “utility fund” on the books of account and there was no

utility owned and operated by the BORCUGH of ATLANTIC HIGHLANDS ,

County of MONMOUTH during the year 2024 and that sheets 40 to 68 are unnecessary.

| have therefore removed from this stalement the sheets pertaining only to utilities.

Narne

Title

(This must be signed by the Chief Financial Officer, Compirofler, Auditor or Registered

Municipal Accountant.)

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2024

Ceriification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2025 and filed with the County Board of Taxation on January 10, 2025 in _a_(_:qo_rda_nce o
with the requirement of N...S.A. 54:4-35, was in the amouni of $ NN gs 056 700.00

i axassessor@ahnjcom
SIGNATURE OF TAX ASSESSOR

BOROUGH OF ATLANTIC HIGHLANDS
MUNICIPALITY

MONMOUTH
COUNTY
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NOTE THAT A TRIAL BALANCE [S REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND

AS AT DECEMBER 31,2024

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" — Taxes Receivable Must Be Sublofaled

Title of Account Debit Credit
CASH 5,327,710.99
INVESTMENTS

DUE FROM/TO STATE VETERANS AND SENIOR CITEZENS

CHANGE FUNDS '

160.99

Receivables with Full Reserves:

TAXES RECEIVABLE:

PRIOR

CURRENT

195,068.87

SUBTOTAL

195,068.87

TAX TITLE LIENS RECEIVABLE

35,875.79

PROPERTY ACQUIRED FOR TAXES

85,300.00

CONTRACT SALES RECEIVABLE

MORTGAGE SALES RECEIVABLE

REVENUE ACCOUNTS RECENABF_E

2 593 41

DUE FROM GENERAL CAPITAL FUND

T 226 641 50

DEFERRED CHARGES:

EMERGENCY

SPECIAL EMERGENCY {(40A:4-55)

DEFIGIT

OVEREXPENDITURE OF APPROPRIAT?ON RESERVES

70,577.74

Page Totals:

5,844,218.30

160.99

(Do not crowd - add additional sheets)

Sheet 3



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING
TRIAL BALANCE - CURRENT FUND (CONT'D)

AS AT DECEMBER 31,2024

Cash Liabitities Must Be Sublefaled and Subtofal Must Be Marked With "C* — Taxes Receivable Must Be Sublotaled

Title of Account Debit Credit
TOTALS FROM PAGE 3 5,944,218.30 160.99
APPROPRIATION RESERVES | i 63451521
ENCUMBRANCES PAYABLE AR R 8920065
ACCOUNTS PAYABLE - oo 44,405.06
TAX OVERPAYMENTS _ 22,165.06
PREPAID TAXES 173,205.67
RESERVE FOR TAX PREMIUMS 3450000
RESERVE FOR SHADE TREE " " 1863273
RESERVE FOR STATE LIBRARY AID 1,071.00
RESERVE FOR POLICE CASH EVIDENCE 327.00
RESERVE FOR POLICE FOUND MONEY 1,476.67

RESERVE FOR CLEARING ACCOUNT i 105,690.72
LOCAL SCHOOL TAX PAYABLE : -
REGIONAL SCHOOL TAX PAYABLE i

REGIONAL H.5.TAX PAYABLE 2,359,914.93
COUNTY TAX PAYABLE -
DUE COUNTY - ADDED & OMMITTED 2,100.48

SPECIAL DISTRICT TAX PAYABLE -
RESERVE FOR TAX APPEAL | . | -
RESERVE FOR SALE OF MUNICIPAL ASSETS L T 49,800
DUE TO FEDERAL AND STATE GRANT FUND o

- 611,521.34

PAGE TOTAL 5,944,218.30 4,146,867.50

{Do not crowd - add additicnal sheets)
Sheet 3a



NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET

POST CLOSING

TRIAL BALANCE - CURRENT FUND (CONT'D)
AS AT DECEMBER 31,2024

Cash Liabilities Must Be Subtotaled and Sublotal Must Be Marked With “C" -- Taxes Receivable Musf Be Sublolaled

Tile of Account

Dehit

Credit

TOTALS FROM PAGE 3a__ — S

5,944,218.30

4,146,967.50

SUBTOTAL

5,944,218.30

4,146,967.50 "¢"

RESERVE FOR RECEIVABLES 545,478.57

DEFERRED SCHOOL TAX 2,822,802 47

DEFERRED SCHOOL TAX PAYABLE 2,922,802.47

FUND BALANCE 1,261,771.23
TOTALS 8,867,020.77 8,867,020.77

(Do not crowd - add additional sheets)

Sheet 3a1



POST CLOSING

TRIAL BALANCE - PUBLIC ASSISTANCE FUND

ACCOUNTS #1 AND #2 %
AS AT DECEMBER 31, 2024

Tille of Account Debit Credit

TOTALS

(Do not crowd - add additional sheets)
‘To be prepared in compliance with Department of Human Services Municipal Audit Guide,
Public Wetfare, General Assistance Program,

Sheet 4



POST CLOSING TRIAL BALANCE
FEDERAL AND STATE GRANTS

AS AT DECEMBER 31, 2024

Titte of Account Debit

Credit

CASH -

GRANTS RECEIVABLE 1,680,870.86

DUE FROM/TO CURRENT FUND 611,521.34

ENCUMBRANCES PAYABLE "o oo

T 638,.252.01

1,530,839.45

APPROPRIATED RESERVES R PR
UNAPPROPRIATED RESERVES L

34,300.74

TOTALS 2,201,492.20

2,201,462.20

(Do not crowd - add additional sheets)

Sheet §



POST CLOSING

TRIAL BALANCE - TRUST FUNDS
(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2024

Title of Account

Debit

Credit

ANIMAL CONTROL. TRUST FUND

CASH

4,811.37

T GHANGE Fub.

20

DUE TO.STATE OF NEW JERSEY.

*-" RESEAVE FORANIMAL CONTROL TRUST FUND.

e -. ; .f.:.c}"BéOj S

FUND TOTALS

4,861.37

4,861.37

ASSESSMENT TRUST FUND

CASH

. DBUETO:-

URESERVEFOR:

FUND TOTALS

MUNICIPAL OPEN SPACE TRUST FUND

520,423.44

CASH

L 520,423.44.

" RESERVE FOR OPEN SPACE TRUST. -

FUND TOTALS

520,423 444

Sy
520,423.44

LOSAP TRUST FUND

CASH

FUND TOTALS

{Do not crowd - add additional sheets}
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2024

Title of Account Debit Credit

CDBG TRUST FUND
__CASH
G UDUESFGE

FUND TOTALS - -

AﬁTS AND CULTURAL TRUST FUND
CASH -

FUND TOTALS

OTHER TRUST FUNDS
CASH 1,260,013.89

L 1,50850

" ENCUMBRANCES PAYABLE -
S y0ge,41590

OTHER TRUST FUNDS PAGE TOTAL 1,280,013.8¢ 1,290,013.89
(Do not crowd - add additional sheets)

Sheet 6.1



POST CLOSING
TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31,2024

Title of Account Debit Credit

Previous Totals 1,280,013.89 1,290,013.89
OTHER TRUSY FL_JNDS (continued)

TOTALS 1.290,013.89 1,280,013.89
(Do not crowd - add additional sheets)

Sheet 6.2



POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2024

Title of Account

Debit

Credit

Previous Totals

1,280,013.89

1,290,013.89

OTHER TRUST FUNDS (continued)

TOTALS

1,290,013.89

1,280,013.89

{Do not ¢crowd - add additional sheets)

Sheet 6. TOTALS



SCHEDULE OF TRUST FUND RESERVES

Armouni
Dec, 31, 2023 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2024
:'Street Open:ng Deposns L C4a3.211.00. 134,711.00
"Developers Deposns R 555‘58864 171,624.55. 548,302.10
POAA S gagoo. 56095 665.05
Resitution . _ o = 1,086.57
'Construchon C()de DCA Fees: L " '1'62}6'3:;5';60" 14,014.00 10,062.64 .
Police Off Duty S 5 ' '8'_15;5'?é.25 o éé';_éba'.?s 1,109.29
‘Fire Marshali s 214.00
Dlsposal of Forfened Pfoperty” : ‘ Cgsk0” 621501 73.79
Police Vests ' 3400.00° = S 3,400.00
Parkmg Escrow » 1.00000 & 1,000.00
Public Defender. - - 492086 178604 6,715.40
NING: Center Avenue 109 348! oo S 108,891.50
Tax Saie Premlums . 144 3a8 03 144,358.03 -
Thicd Party Redemphons o 8564 _ 8.64
Unemployment Trust - ~ 1479678 .-'ﬁ.bO.IS:QE;_.'i'S,-ir %é'.éb:.o_ozi 41,790.96
Accumulated Abserices _ . 76,00000 150000{) L b 91,000.00
COAH Atiordable Housmg e 18041757 . 17,126.43 156,546.00
specxat Masser Trust Funds 2 '1:é4 14’ e 124.14
Harbor Securlty Deposits | 26,600. 5{) 5 26,600.50
Police Donations 770000 20000 7575 £94.25
Lgad Based Pa;nt Fee “?'1,880'{00' K j .3‘;6.5:6{4)'-00 : -_.'2.'.[."00 2,920.00
Police. Exp!orers ' 9397146 276875 . 532468 6,841.53
‘Shagé Tree - L "1.""5'-'1",650'.66.._-:_ e 1,050.00
PAGE TOTAL 1,246,607.42 $  405,809.16 §  363,001.19 $  1,286,415.39

Sheet 6b



SCHEDULE OF TRUST FUND RESERVES (CONT'D)

Amount
Dec. 31, 2023 Balance
per Audit : as at
Purpose Repert Receipts Disbursements Dec. 31,2024

PREVIOUS PAGE TOTAL 1,245,607.42 405,809.16 363,001.19 1.288,415.39

PAGE TOTAL $ 1,245,60742 $ 405,609.16 § 363,001.18 §  1,288,415.39

Sheet 6b TOTAL
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2024

Tile of Account Debit Credit

Estimated Proceeds Bonds and Notes Aulhorized 950,000.00 XXAAXAXXX
Bonds ard Noles Authorized but Not jssued XXXXKUKKK ST 950,000.00°

CASH S R

'FEDERAL AND STATE GRANTS RECEIVABLE -
DEFERRED CHARGES TO FUTURE TAXATION: i
FUNDED S 3,330,00000 {0

630,048.27

UNFUNDED i 950,000.00f T

LEASED ASSETS UNDER GAPITAL LEASE % - .662,631.84

PAGE TOTALS 7,050,117.88 950,000.00

(Do not crowd - add additional sheets)
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POST CLOSING

TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2024

Title of Account

Debit

Credit

PREVIOUS PAGE TOTALS

7,050,117.88

950,000.00

BOND ANTICIPATION NOTES PAYABLE

GENERAL SERIAL BONDS 3,330,000.00
TYPE 1 SCHOOL BONDS :
LOANS PAYABLE -
CAPITAL LEASES PAYABLE - o 682,631.84
DUE TO HARBOR CAPITAL FUND R R 700,000.00
DUE TO CURRENT FUND i 226,641.50

IMPROVEMENT AUTHORIZATIONS:

FUNDED 488,087.17
UNFUNDED 112,224.08
ENCUMBRANCES PAYABLE 404,711.08
RESERVE FOR DEBT SERVICE 7 7 il ] DA i o 35,650.47
RESERVE TO PAY BANS
CAPITAL IMPROVEMENTEUND i 60,378.90
DOWN PAYMENTS ON IMPROVEMENTS -
CAPITAL FUND BALANCE 59,792.84
7,050,117.88 7,050,117.88

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2024

Cash
Less Checks Cash Bock
«On Hand On Degosit Outstanding Balance

Gurrent 32,004.79 5430,488.74 134,782.54 5,327,710.98
Grant Fund _
Trust - Animal Conirol 4.811.37 4,811.37
Trust - Assessment .
Trust - Municipat Open Space 520,423.44 520,423.44
Trust - LOSAP -
Trust - CDBG -
Trust - Other 1,293,886.09 3,872.20 1,280,013.89
Trust - Arts and Cuilture -
General Capital 508,735.89 1,298.12 507,437.77
Payral 107 47368 943.54 106,530.14
UTILITIES:
Water/Sewer Operating 13,717.38 750,299.52 764,016.90
Waler/Sewer Capital 265,422.16 194.17 265,227.99
Harbor Operaling 19,886.57 4,018,505.78 4,938,483.35
Harbor Capital 1,271,813.52 4,623.72 1,267,189.80

Total 65,608.74 15,071,951.19 145,714.29 14,991,845 64

! Indude Deposils In Transit

* Ba sure 1o include & Public Assistance Account reconciialion and tnaf batanca if the municipafity maintaing such & bank account,

REQUIRED CERTIFICATION

1 hereby cerlify that a3 amounts shown in the "Cash on Deposit” columa en Sheet 8 and 8{a) have been verified with the
applicable bank stalements, certificales, agresments of passbooks al December 31, 2024,
| also certfy lhal all amounls, il any, shown for Inveslments in Savings and Loan Associations on any Uial balance have
been verified with the applicatie passbook at December 31, 2024.
AN “Cetificates of Deposits”, Repurchasa Agreements” and cther lnvastments must be reporied as cash and inchuded in

s cerfication

{THIS MUST 8E SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITORI OR

CHIEF FINANCIAL OFFICER) depending cn who prepared this Annual Finandial Statement as cerified to on Sheel 1 or 1{a)

Signature:

Roberi 8. Oliwa

Tite:

Sheet 9
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CASH RECONCILIATION DECEMBER 31, 2024 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

Citizens Bank. -

} Curren{ Furd Account

"r"-‘4 109660.84.

'éi:tizéné: Bank o General Capstai Fund Account 508 735 89
szens Bank :Water Sewer Capna Account 240 194 i7"
-CitiZen."é_Ba'n};" Water Sewe{ Operatmg Accouni % 750,299.52
Citizens Bani Salary Acccunt : 107473 68
C'itizéns”éar{k; . Dog Actotint .4' 81137
Gitizens Bank - Harbor 6 Operating - 4,918,596, .78
szens Bank .'-"rHarbor Commmsmn Capltal :‘:1 271 813 52: :
Citizens Bank ~ Trust -Other’ © - g 241 260,93
Citizens Bank f’?arkmg el 1,600, 00
szensBank : '.:Op@n Space Trusl Fund 520 423 44.
Gilizens Bank - Unempoyment Tmsl 41 79(} 9%
szensBank 8 Claims Accaunt L b 899 265 16

'ZC'i.ﬁ.zens'_iBank

Law enforcement Trusl Fund o

| 7379

Ciizsz.ens”é'ank . ".'.Spemal Master Accouni i 683;85 :
:C'iﬁzé'ns'"Bank‘3':-” Shiade Tree Commiss:on o 17.86703 :
ClhzensBank  Trost lnteresl Account‘-:” 9 C?G:SG_:'
.Citizéns Bani& .::'.’fTax Collector 403 695 64~
Citizens Bank Tax Colléctor. 0. 07.
TDE Bank L '_:Heglonal Sewer Authonty Revenue Fund 222 56. .
T Bankﬁ'- URSAE Sarles 2001/2011 Bond Reserve ' 413
TDBank " RSAT Rewal Operaimg Fund ' 25 003.76
0 Bank RSA Bond Serv:ce Fund i 0 54
PAGE TOTAL 15,071,951,19

Note: Sections N.J.S. 40A:4-81, 40A:4-62 and 40A:4-63 of the Lecal Budget Law require that

separate bank accounts be maintained for each aliocated fund.



CASH RECONCILIATION DECEMBER 31, 2024 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

PREVICUS PAGE TOTAL 15,071,951.19

TOTAL PAGE - 15,071,951.19

Nole: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that
separate bank accounis be maintained for each aliocated fund.

Sheet 9a TOTAL
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance - January 1, 2024 XXXXXXXXXXX XXXXXXXXXNX
Sthoal Tax Payable # XXXXXXXXAXX 1,295:923.87.
School Tax Deferred o
(Notin excess of 50% of Levy - 2023 - 2024) XXXXXNXXXNX “h1,462,835.63
Levy School Year July 1, 2024 - June 30, 2025 XXKXAXANXRN Ry
Levy Calendar Year 2024 XXXXXXKAEAX
Paid 0758, 759,50 XXXKKXXXAXK
Balance - Decoamber 31, 2024 XXX XAX KKK XXXXXXXKAX
Schoot Tax Payable # XXXXXXAXXN
Schoo! Tax Delerred
(Not in excess of 50% of Levy - 2024 - 2025} . . XAXKXEXAXX
* Not inchiding Type 1 schoo! deid service, emergency authorizatians-schools, transfer to 2,758,759.50 2,7568,7569.50

Board of Education for use of local schools,
# Mustinclude unpaid requisitions.

Sheet 13




REGIONAL SCHOOL TAX

{Provide a separale stalement for each Regional District involved)

Debit Credit
Balance - January 1, 2024 KRAXKXH K AKX _ XAXXXXXXXX
School Tax Payable # XXXKXAXXKXK L
School Tax Deferred
Not in excess of 50% of Levy - 2023 - 2024) XEXXXEXXXXK
{ vy
Levy School Year July 1, 2024 - June 30, 2025 XXAXXKXXXXXK
Levy Calendar Year 2024 XXXXXXXXXXX
Paid SR KXAXXKXXKK
Balance - Decembaer 31, 2024 AXXXXXXXKXX XXXXXAXXXX
School Tax Payable # - XXXHUAXK XXX
School Tax Deferred
{Not in excess of 50% of Levy - 2024 - 2025) XXXAXKAXAX
# Must include unpald requésitions. - -
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2024 XXAAXXXNXXE xxxxxxxgxx
School Tax Payable # KXXXXXXAXXK © U 844.,603.06
School Tax Deferred o )
{Not in excess of 50% of Levy - 2023 - 2024) XAXXXAUXKXX 1,4_59,966.84 .
Levy School Year July 1, 2024 - June 30, 2025 g XXXKXKXXAXK b 10,428,781.00
Levy Calendar Year 2024 XXXXXXXXXXX e
Paid Ui7/450,633507  XXXXXXXXXX
Balance - December 31, 2024 XAXXXXRXXXXX XEXXXAXRXK
School Tax Payable # 2.359,914.93 XANXXAXXKX
Schoo! Tax Deferred ‘
{Not in excess of 50% of Levy - 2024 - 2025) . 2,922,802.47 XXAXXKXXNKX
# Must include unpaid requisitions. 12,733,350.80 12,733,350.80

Sheet 14




COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2024 XXAXXAXKXXX XXNKXXXXXK
County Taxes AXXXKXAXAKKX Sl
Due County for Added and Omitled Taxes AXXXAXKAKKK 13,39263 '
2024 Levy: XXAXXXXXEXX XAXXXXXAXX
General Counity XXXXXXXXXXX 221662113
County Library XXXXXXXXXXX 15077822 E
County Health XXXXXRNNK | ETE 41.64260 '
County Open Space Preservation KXXXXXHXXNK ':":':.. . :-_'.:326,.2:2'0.7.2
Due County for Added and Omitted Taxes XXRAXAXXKXK o :2..1-{‘35.48"
Paid 2.748,65330 XXXXXNEXKX
Balance - December 31, 2024 __ XXXXXXXXXXX XXXXAAKKKX
County Taxes e R [ —
Due County for Added and Omitted Taxes 2,100.48 XXAKXAXXXX
2,750,753.78 2,750,753.78
SPECIAL DISTRICT TAXES
Bebit Credit
Balance - January 1, 2024 XXXAXXXNXAX
2024 Levy: (List Each Type of District Tax Separately - See Footnote)_ XAXKXXXXXXX XXXXKXXKXX
Fire ST T e T XXXAKKXAAXX XXXXXKKXXK
IS.e'\';,':ér' I-. XXXXXXXXKEX XXXXAXXXAX
Water < XXAXXXXAXKX AXXXXXXXXX
Garﬁéée- s KXXXAXXAXXX XRXXKXAXXX
L XXXXXAXHEXX AXXAXKXKXK
XXXXXXXXXXX XXXXXXXKXX
XXRKXXXXRAX XEXXXXXXXX
Total 2024 Levy XXXXXXKXXXK -
paid e XXXKXAEXNK
Balance - December 31, 2024 - AXKXXXARAX

Foolnote: Please state tha number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2024

Source Btfgi;et Rei)ﬂgzed Excess_g;Dehmt
Surplus Anticipated i ,'070;006'..00 1,076,000.00 -
Surplus Anticipated with Prior Wiitlen Consent of
Director of Local Government Services -
Miscellaneous Revenue Anticipated: XXXXKAXXK XXXXKXXXX XEXRXENAN
Adopted Budgt 2.310,607.78 | 2,619,974.00 309,276.22
Added by N.J.S.A, 40A:4-87 (List on 17a) 91,000.00 91,000.00 -
Total Miscelianeous Revende Anticipated 2_,401_.697.78 2,710,974.00 309,276.22
Receipls from Delinquent Tases L 165.000.00 159,135.15 4,135.15
Amount to be Raised by Taxation: __ XXXXXXXXX XXXXXXAXX XXXXAKKNK
(&} Loeal Tax for Municipal Purposes :_. 6,110.82795 XXAXAXXAX XXXXXXAXK
{o) Addilion to Locat District School Tax Y XXXXXXXAX XXXAXXXXX
{c) Minimum Library Tax Lo XAXNXXXXX XAXKXXXXX
Tolal Amount to be Raised by Taxation 6,110,827.95 6,176,306.52 65,478.57
9,737,525.73 10,116,415.67 378,889.94

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Cusrent Taxes Reatllzed in Cash {Total of llern 10 or 14 on Sheet 22) AXXAXXNAX 19,158,981.50
Amount to be Ralsed by Taxation XXXXXXRXX XXXXKXXXX
Local District School Tax - XXXXXXXXX
Hegional Schogl Tax - XXXXXX XXX
Regional High School Tax 10,428,781.00 XAAXXEXXXXK
County Taxes 2,735,260.67 XNAAXXXXX
Due County for Added and Omitted Taxes 2,100.48 XXXXXXKXK
Special District Taxes - XXKXAXKXK
Municipat Open Space Tax R .1.6:;5'3.2.83‘_: XXXXXXXXX
Municipal Arls and Cullure Tax T T XAXXXXXKX
Reserve for Uncollected Taxes XAEXXXXXX 300,000.00
Deficit in Required Coilection of Current Taxes {or) XXXXXXXXX -
Balance for Support of Municipal Budget (or) 6,176,306.52 AXXXXK XXX
*Excess Non-Budgel Revenue (see foolnote) o k XXXAXXAXK
*Deficit Non-Budget Revenue {see foolnole} XRXXXNN AN B

*Tnase itlems are applicabls only when there is no *Amount lo be Raised by Taxation® in the
"Budget” column of the statement at the top of this sheel, In such instances, any excess or

deficit in the above allecation weuld apply {o "Nen-Budget Revenue” only,

Sheet 17
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STATEMENT OF GENERAL BUDGET REVENUES 2024

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source

Budget

Realized

Excess or Deficit

24000000

54.000.00

NJ DEP - Electic Vehicle Charging Grant .+ =

Local Recreational Improvements

~ erooon0)

- 67,000.00

PAGE TOTALS

91,000.00

91,000.00

| heraby ceniify that the above list of Chapter 158 insertions of revenuze have been realized in cash or { have received
written notification of the award of public or private revenue. These inseriions meet the stalutory requirements of
N.J.5.A. 40A:4-87 and matching funds have been provided if applicable,

CFO Signature;

o emfo @ahnjoom

Sheet 17



STATEMENT OF GENERAL BUDGET REVENUES 2024

{Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget

Reatized Excess or Deficit

PREVIOUS PAGE TOTALS _ 91,000.00

91,000.00 -

TOTALS 91,000.00

91,000.00 -

I hereby certify thal the above list of Chapter 159 insertions of revenue have

been realized in cash or | have received

writien notification of the award of public or private ravenue. These inserfions meet the statutory requirements of

N.J.S.A. 40A:4-87 and rmatching funds have been provided if applicable.

CFO Signature;

Sheet 17a Totals



STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2024

2024 Budget As Adopted 9,646,525.73
2024 Budget - Added by N.J.S.A. 40A:4-87 91,000.00

Appropriated for 2024 (Budgel Statement ltem 9) 9,737,525.73
Appropriated for 2024 by Emergency Appropriation {Budget Slatement iiem §) SEh

Total General Appropriations (Budget Statement ltemn 9) 9,737,525.73

Add: Cverexpenditures {see footnoie)

Total Appropriations and Overexpandilures 9,737,525.73

Dedugct Expenditures:

Paid or Charged [Budget Statement tem (L)] - _-_-8,803;01'0.’18.
Paid or Charged - Reserve for Uncollected Taxes 300,000_-;00

Reserved . B34,515:21

Total Expenditures 9,737,625.39

Unexpendad Balances Canceled (see footnote) .34

FOOTHOTES - RE: OVEREXPENDITURES
Every appropriation overexpended in the budget document musi be matked with an * and must agree In the aggregate wilh this item.
RE! UNEXPENDED BALANCES CANCELED
Are not to be shovm as "Paid or Charged® in the budget document. In all insfances “Tolal Appropriations” and "Overexpenditures”
must equal the sum of *Totat Expenditures® and "“Unexpended Balances Canceled”

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2024 Authorizations

N.J.S.A 40A:4-46 (Alter adoption of Budget)
N.J.S.A. 40A:4-20 (Prior 1o adoption of Budget)

Total Authorizations -

Deduct Expenditures:
Paid or Charged
Reserved

Total Expenditures

Sheel 18



RESULTS OF 2024 OPERATIONS

CURRENT FUND

Dabit Credit
Excess of Anticipated Revenues; XXXXXXKXX MEXXXKXKX
Miscellaneous Revenues anticipated XXXXXKXKX 309,276.22
Delinquent Tax Collections XAXXXANKK 4.135.15
T N EET
Required Collection of Current Taxes XXXXXXXXX 65,478.57
Unexpended Balances of 2024 Budget Appropriations XXXXXXXXX 0.34
Miscellanecus Revenue Not Anlicipated KAXXXAXXK 70,657.48
Miscellanecus Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27} XXANKXKXX -
Paymenis in Lieu of Taxes on Real Property XAXNAARXX
Sale of Muricipal Assats XXXAXXAXX R i
Unexpended Balances of 2023 Appropriation Reserves XAXANXXX K . .. "5'79',‘5.32'.'34:'
Prior Years Interfunds Returned in 2024 AXXANXAKX f101I :,895.45:
Deferred School Tax Revenue: (See School Taxes, Sheels 13 & 14) XXKXXXXKK AXXKXXKKX
Balance - January 1, 2024 2.922,802.47 XXXXXXXXXK
Balange - December 31, 2024 KXKXXXERX 2,922,802.47.
Delicitin Anticipaied Revenues: XXOLEXAKX XXEXAAKXX
Miscellaneous Revenues Anticipated - XXXXAAXKX
Delinquent Tax Collections - XXAXKXXAX
B [ RN I :."_. N
Required Collection on Current Taxes - XEXXEXXAX
Interfund Advances Orig:‘nat;ng in 2024 XXXXXXAXX
Deficit Balance - Te Trial Balance (Sheet 3) XXXXNXXXX -
Surplus Balance - To Surplus {Shest 21) 1,130,975.58 XXXXXAXXX
4,053,778.05 4,053,778.05

Sheet 19




SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source

Amount Realized

PREVIOUS PAGE TOTALS

Insurance Reimbursements 41,780.52
Miscellaneous Refunds and Reimbursements 14,530.89
Saie of Municipal Assets 7,965.00
LOSAP Refunds 3,5617.98
Tax Collector Fees 2,463.09
Polling Rental Reimbursement 400.00
Total Amount of MisceNaneous Revenues Not Anticipated (Sheet 19} 70,657.48

Sheet 20 Totals



SURPLUS - CURRENT FUND

WQOULD ALSO BE PLEDGED TO CASH LIABILITIES.
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2025 BUDGET.
(1} MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

YEAR 2024
Dahit Cregit
1. Balance - January 1, 2024 KXXKXXXKX s 1 ,417,43715 '
g, LEbgmn EoERES XXXXXKXXX CUEED A
3. Excess Resulting from 2024 Operations XXKXXXXAN 1,130,975.58
4. Amount Appropriated in the 2024 Budget - Cash 1,070,000.00 XXXXXXXXX
5. Amount Appropriated in 2024 Budget - with Prior
Written Consent of Director of Local Government Services XXXXXXXXX
6. A A S KEAARKKKX
Balance - December 31, 2024 1,478,412,73 XXXXXXXXX
2,548,412.73 2.548,412.73
ANALYSIS OF BALANCE AS AT DECEMBER 31, 2024
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 5,327, 710.99
Investments B e
ChangeFungs 450,00
Sub Total 5,328,160.99
Deduct Cash Liabilites Marked with “C” on Trial Balance 3,920,326.00
Cash Suplus 1,407,834.99
Deficit in Cash Surplus B
Other Assets Pledged to Surplus:®
(7} Duetrom Slale of N.J. Senfor
Cilizens and Veterans Deduclion -
Deferred Charges # 7057774
Cash Deficit i L
Totat Gther Assets 70,577.74
*IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS” 1,478,412.73

NOTE: Deferred charges for aulhorizations under N.LS.A. 40A:4-55 (Tax Map, elc.), N.JL.S.A, 40A:4-55 (Flood Damage, etc.), N
40A:4-55.1 {Roads and Bridges, etc.) and N.J.5.A. 40A:4-55.13 (Public Exigencies, etc.) {6 the extenl of emergency noles issued
and outstanding for such purposes, together with such emergency notes, may be omilted frem this analysis.

Sheet 21



11.
12,

13.

(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2024 LEVY

Amount of Levy as per Duplicate (Analysis) #
or
(Abstract of Ratables)

Amourt of Levy - Special Districl Taxes

Amount Levied for Omitted Taxes under
N.JLS.A 54:14-63.12 et seq.

Amount Levied for Added Taxes under
N.J.8.A. 54:4-63.1 et seq.

. Sublotal 2024 {evy 8 19,411,366.71
. Reductions Due to Tax Appeals*” § TR TR
. Total 2024 Tax Levy

Transierred to Tax Title Liens
Transferred to Foreclosed Property
Remitted, Abated or Canceled

Discount Allowed

. Collected in Cash: In 2023 § . 10485101

In 2024* $ 7 18,011.030.99

Homestead Benefit Credit $ i

State's Share of 2024 Senior Citizens
and Veterans Deductions Aflowed 5 23,000.00

Total To Line 14 5 19,158,981.50

Total Credits
Amount Outstanding December 31, 2024

Percentage of Cash Collections to Totai 2024 Levy,
{liem 10 divided by ltem 5¢) is 98.69%

o o » @

19,306/484:10

66,19+

4.816:42°

19,411,366.71

1 6110.55

. 51,205.79

19,216,297.84

195,068.87

Note : If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here _@d complete sheet 22z

14.

MNote A

# Note:

Caleulation of Current Taxes Realized in Cash:

Total of Line 10 $ 19,158,081.50
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals & .
To Current Taxes Realized in Cash (Sheet 17) 3 15,158,881.50
In showing the above percentage the folloving should be noted:

Where ltem 5 shows $1,500,000.00, and Hem 10 shows $1,049,977.50,

the percentage represented by the cash collections would be

$1,049,977.50 divided by $1,500,000, or .699985. The correct percentage to
be shown as ltem 13 is 6§9.99% and nol 70.00%, no: 69.999%.

On ltem 1 il Duplicate {Analysis) Figure is used; be sure 1o include
Senior Cilizens and Velerans Deduclions.

* Include overpayments apptied as par of 2024 collections.

" Taxappeals pursuant to R.S. 54:3-21 et seq and/or B.S. 54:48-1 ot seq approved by resolution of the governing

body prier to introduclion of municipal budget
Sheet 22



ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99
To Calculate Underiying Tax Collection Rate for 2024

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L.. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) % 19,158,981.50

LESS: Proceeds from Accselerated Tax Sale

Net Cash Collected 3 19,158,981.50

Line bc (sheet 22) Total 2024 Tax Levy $ 19,411,366.71

Percentage of Collection Excluding Accelerated Tax Sale Proceads .
{Net Cash Collected divided by Hem 5c¢) is 098.70%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $ 19,158,981.50

LESS: Proceeds from Tax Levy Sale {excluding premium)

Net Cash Collected $ 19,158,981.50

Line 5¢c (sheel 22) Total 2024 Tax Levy $ 19,411,366.71

Percentage of Collection Excluding Tax Levy Sale Proceeds
{Net Cash Collected divided by ltem 5¢) is 98.70%

Sheet 22a



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Dehit Credit
1. Balance - January 1, 2024 XAXXXXAXX XX XXXXKLX
Due From State of New Jersay ek XXXRXXKRX
Due To State of New Jersey XAXXAKXXK LR 91099
2. Senior Citizens Deductions Per Tax Billings : 50{}00 XXXXXKXXX
3. Veterans Deductions Per Tax Billings 197500{) XXXEXXXXX
4. Deductions Allowed By Tax Collector : :':7'50.{)6 XAXXXKEXX
5. Deductions Allowed By Tax Colleclor - F’_rior Y_ear_"t'axes (2p23) : : S
7. Deductions Disallowed By Tax Collector XXXXXKKXX
8. Deductions Disaliowed By Tax Collector - Prior Year Taxes (2023) XEKXKANAX R P
9. Received in Cash from Stale XXXXXXXXX 22,25000
11. i
12. Balance - December 31, 2024 XXEXXXXXAX XXXXXKKXX
Due From State of New Jersey AXXXXXKAK
Due Te State of New Jersey 160.99 XAXXXXXXX
23,160.99 23,160.99

Calculation of Amount 10 be included on Sheet 22, Item 10 -
2024 Senior Cilizens and Veterans Deductions Allowed

Line 2 2,500.00
Line 3 18,750.00
Line 4 750.00
Sub - Total 23,000,00
Lass: Lineg 7 -

To Hem 10, Sheet 22

23,000.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2024 XXAXAXXXKK
Taxes Pending Appeals XAXAXXRXXXK XXXXXXXXX
Interest Earned on Taxes Pending Appeails XAXXX XXX KX XXXXXXXXX
Contesled Amount of 2024 Taxes Collecled which are TR S A
Pending State Appeat {Iltem 14, Sheet 22} XXXXXXXAKK

Igﬂerest E_amed on Taxes Pending Staie Appeals

XAXXXAX XXX

Cash Paid to Appellanis (Ingluding 5% Inlerest from Daie of Payment) XEXXXXXKK

Closed to Results of Operation _

{Portion of Appeal won by Municipality, including interest) XXXXXXXXX

Baiance - December 31, 2024 XEXXKXXXXXK
Taxes Pending Appeals® AAXAAAAXX XXXXXXXXX
Interest Earned on Taxes Pending Appeals XXXAXAX XX HAXKXAXKX

“Includes State Tax Courl and County Board of Taxation

Appeals Not Adjusted by December 31, 2024

Signalure of Tax Collector

License # Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2024 188,900.39 XXXXXXXXX
A. Taxes 159,13515 XXXAXXHHXK HXXKXXXKK
B. Tax Tile Liens t2:9.,7l65.'24' XXXKKXXNX XXXXXXXKX
2. Canceled: XXXARXXXXX XXXXXXXXX
A. Taxes XXXXXAXKK L .
B. Tax Title Liens XXXXXXXXX
3. Transferred to Foreclosed Tax Title Liens: XXXXXXXAX XXXXXXXXX
A, Taxes XXAXXKXXK I e
B, Tax Tille Liens AXXKXAXXK
4. Added Taxes S XAXAXXXKX
5. Added Tax Titte Liens XXXAXKKXX
6. Adjusiment between Taxes (Other than Current Year) and Tax Title Liens: XXXXXXXAK . .. : o
A, Taxes - Transiers to Tax Titie Liens XXXXXXKKX (1)."" a
8. Tax Title Liens - Transfers from Taxes (1) XXXXXXRXX
7. Balance Before Cash Payments XXXXNXKXX 168,800.39
8. Totals 188,900.3¢ 188,800.39
9. Balange Brought Down 188,900.3¢ XXXAXKXXX
10. Collected: XAXXXXANX 159,135,15
A, Taxes ) 15913515 XXXXXXXXX XXXXXKAAX
B. Tax Tills Liens i XXXXXKXAX XEXXAXKXX
11, interest and Costs - 2024 Tax Sale L XXXXXXXXX
12. 2024 Taxes Transterred to Liens é;i.il.;):.'s'ﬁ XEXXXAXKAK
13, 2024 Taxes 195,068.87 XXXNAXAAN
14. Balance - December 31, 2024 XXXXXXAXK 230,944.66
A, Taxes 195,068.87 XXXXKXXXX XXXXAXKXXK
B, Tax Tille Liens 35,875.79 ARXAXANXXX XAXXXXKXX
15. Totals 390,079.81 390,076.87
16. Percentage of Cash Collections to Adjusted Amoum Oulstandmg
{ltem No. 10 divided by ltem No. 9} is L
17. ltem No.14 multiplied by percentage shown above is § Janu represents the

maximum amecunt that may be anticipated in 2025.

{See Note A on Sheet 22 - Current Taxes)

{1} These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2024 8530(}00 XXXXNXEAX
2. Foreclosed or Deeded in 2024 XXXXXXXXK XXXXXXXXX
3. Tax Tilie Liens - XXXXXXXXX
4. Taxes Receivable - XXXXXXRXK
5A. L o XKXXXXRXK
5B. s XXXXXXXXX
6. Adjustment to Assessed Valuation B s XXXAXAX A
7. Adjustment to Assessed Valuation XXXKXRKXX oo 7
8. Sales XXXXXKXHH _XXXXAXXKXX
9, Cash * XXKXXXXXXX e
10. Contract XANXXXNXX
i1, Morlgage XAXXXRXXX
12, Loss on Sales XXXNXXKKK .‘:"'.
13. Gain on Sales 3 . XXXXEXXXXX
14. Balance - December 31, 2024 AAXXXARKX 85,300.00

85,360.00 85,300.00
CONTRACT SALES

Debit Credit
15. Balance - January 1, 2024 G XXXXXXXXX
16, 2024 Saies from Foreclosed Property XXXXNXXXX
17. Collected” XXXAAXXAX o
18. .. . S . XXAXXAAXX
19, Balance - December 31, 2024 XXXXKKXXK

MORTGAGE SALES

Debit Credit
20. Balance - January 1, 2024 o XXAXXXKXX
21. 2024 Sales from Foreciosed Property KXXXXXKXX
22. Collacted" AXXKXAKAK Uy
23. D XAXKAAXXX
24. Balance - December 31, 2024 XUXRAXXNK -
Analysis of Sale of Property: 8 -

*Totat Cash Coliected in 2024

Realized in 2024 Budget

To Resuits of Operation (Sheet 19)

Sheet 27




DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant 1o N.J,S.A. 40A:4-55,
N.JL.S.A. d0A:4-55.1 or N.JLS.A. 40A:4-55.13 iisted on Sheets 29 and 30.)

Amaount
Caused By Dec. 31, 2023 Amount in Arount Balance
per Audit 2024 Resulting from as at
Report Budget 2024 Dec, 31, 2024
Emergency Authotization - _ _
Municipal‘ $ $ SRR $ . _ .. R s
Emergency Authorization -
Schools $ $ g
Gverexpenditure of Appropriations S g gl
Overexpsndilure of Approp. Reserves 'S~ 7057774 .$1 .. s 70,577.74
$ s s
3 $ LR
TOTAL DEFERRED CHARGES g 70,677.74 § $ 70,577.74

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.5,A. 404:2-3 OR N.J.S.A. 40A:2-51

Date Purpose Amount
N .$ o
5 S. o
. $
g, LT g
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISTIED
Appropriated for
in Budget of
In Favor of On Account of Date Entered Anmount Year 2024
1. 5
2. $
3 S
4. s
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR BONDS
GENERAL CAPITAL BONDS

Debit Credit 2025 Debt Service
Oulstanding - January 1, 2024 XXXXXXXXX X, 18000000
Issued XXXXXRAXX '
Pald S 85{),0{}00{} XXAKXXXAX
Qutstanding - December 31, 2024 3,330,000.00 XAXXAXKXX
4,180,000.00 4,180,600.00

2025 Bond Malurilies - General Capital Bonds

5 470,000.60

2025 Interest on Bonds®

-

ASSESSMENT SERIAL BONDS

Quitstanding - January 1, 2024 AXXXXKXXX
Issued XXXXXXXXX

Paid

EXKEKXXXXX

Qutsianding - December 31, 2024

KAXAXAXAX

2025 Bond Maturities - Assessmeni Bonds S
2025 Interest on Bonds* “S: Sha .
Total "Interest on Bonds - Bebt Service” {Items) $ 135,150.00
LIST OF BONDS ISSUED DURING 2024
. Daie of | Interest
Purpose 2025 Maturity Amount lssued lssue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR LOANS

LOAN
Debit Credit 2025 Debt Service
Ouistanding - January 1, 2024 XXXAKKKXX
lssued XXRXAXXKXX
Paid el RAXXLXKEX

Refunded

Owulstanding - Decembar 31, 2024

AXAAXAXXX

2025 |.oan Maturities

2025 Interest on Loans

Total 2025 Debt Service for Loan

LOAN

Outstanding - January 1, 2024

XXXXXXXXK

1sstied

AXXXXKLAK

Paid

XXXXXXXXX

Ouistanding - December 31, 2024

AXXXEXXXXX

2025 Loan Maturities

2025 Interest on Loans

Total 2025 Debt Service for Loan

LIST OI' LOANS ISSUED DURING 2024

Purpose

2025 Maturity

Amount issued

Interest
Rate

Date of
lssue

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR LOANS

L.OAN
Debit Credit 2025 Debt Service
Outstanding - January 1, 2024 XXXXXXXKX
Issued XXXXXKXXX ¢
Paid TR XEXXXXXANN
Refunded _ -
Outstanding - December 31, 2024 - XXXXXXXXX
2025 Loan Malurities
2025 Interest on Loans
Total 2025 Debt Service for Loan
LOAN
Ouistanding - January 1, 2024 XAXXKX AKX
Issued XHHAXXXX B
Paid R XAXXXXXXX
Quistanding - December 31, 2024 - XXAXXXKXX

2025 Loan Maturities

2025 interest on Loans

Total 2025 Debt Service for Loan

LIST OF LOANS ISSUED DURING 2024

Purpose 2025 Maturity Amount Issued

Date of | interest

Issue Raie

Total - -
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR LOANS

LOAN
Dabit Credi 2025 Debt Service
Quistanding - January 1, 2024 XERXXKAKX
Issued X0
Paid ST XARXAKRKK
Refundad S s
Quistanding - December 31, 2024 - KAXKXAXNX

2025 Loan Maturities

2025 Interest on Loans

Total 2025 Debt Service for Loan

L.OAN

Ouistanding - January 1, 2024

HKXXAXEAAAXX

Issued

XXKXXXAXX

Paid

KAXXAAXKX

Quistanding - December 31, 2024

KAXXXXXXX

2025 Loan Malurities

2025 Inlerest on Loans

Total 2025 Debt Service for Loan

LIST OF LOANS ISSULED DURING 2024

Purpose

2025 Maturity

Amount Issued

Date of
Issue

Interest

Rate

Total
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SCHEDULE OF BONDS ISSUED AND OQUTSTANDING

AND 2025 DEBT SERVICE FOR BONDS

TYPE I SCHOOIL TERM BONDS

Debit

Credit

2025 Debt Service

Outstanding - January 1, 2024

RXXANNANX

Paid

AXXXXKXXX

OQuistanding - December 31, 2024

XAXXXKXXNK

2025 Bond Maturities - Term Bonds

2025 Interest on Bonds

TYPE 1 SCHOOL SERIAL BONDS

Qutstanding - January 1, 2024 XXXXXXXNK
lssued XARXXXXXX

Paid

KXKKAXRXAXX

Outstanding - December 31, 2024

HXXAXXXXX

2025 Intgrest on Bends s ”
2025 Bond Malurities - Term Bonds 5.
Total "Interest on Bonds - Type | Schoot Debt Service® (*ltems) 5
LIST OF BONDS ISSUED DURING 2024
Purpose 2025 Maturity Amount Issued Date of | Interest

-01

-02

issue

Rate

Totat

2025 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY

Emergency Noles
Special Emergency Moles

Tax Anlicipation Noles

Interest on Unpaid State & County Taxes

[ L
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Bebit

Credit

Balance - January 1, 2024

AAXXAAXKK

U 60,378.90°

XARAXKAXXKX

Received from 2024 Budget Appropriation®

XXXXXXXXX

T 300,000.00

Improvement ARorzations Canceled

(fin;nced in whole by the Capital Improvement Fund)

KAAXKXXKX

}3.88 834344

List by Improvements - Direct Charges Mads for Preliminary Costs:

XXXXKAAXX

HAKXKXAXX

KXXXXXXXX

XAAXNXXXX

XAXXXXKXX

XAXXXAXXX

XXUANXAAX

XEXXXXXXXX

XXXXKXXXXX

XAXXKAXXXX

XAXXEXXXAX

XXXXEXXXXX

XXXXEXXAXX

XHXKXXXXX

XAXAXKAXX

Appropriated to Finance Improvement Authonzations

7 500,000.00

XAXXMXKXX

XXXXKXEXX

Batance - December 31, 2024

60,378.90

AXAAXXEXX

*The full amount of the 2024 budget appropriation should be transferred to this account unless the

balance of the appropriation is to be permitted to lapse.
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Dehit Credit
Balance - January 1, 2024 XARXXAAXK
Received from 2024 Budget Appropriation” XAXXXAXXX

F_ieceiued from 2024 Emergency Appropriation”

XXXNXXXNX ||

XXNXXAXXX

Appropriateq to Finance Improvement Authorizations XXXXXKXXX
Rl A, e XXXXXXXXX
Balance - December 31, 2024 - XAXXXXKKXK

“The full amount of the 2024 budget appropriation should be transterred to this account unless the
halance of the appropriation is to be permitled to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2024
AND DOWN PAYMENTS (N.J.S.A, 40A:2-11)

Purpose Amount Total Bown Payment | Additional Funding
Appropriated Obligations Provided by Sources
Authorized Ordinance
Ord.-14‘.2024'\"/ari0Lié:C'éb§tai o g : : '
_:i.mprowe.:_ﬁénls"..3'_ : ¢ R . '.";255..(}00..0.0 S

Total

560,000.00

256,600.00

300,000.00

NOTE - Where amount in column "Down Payment Provided by Ordinance® is LESS than 5% of ameunt in
column “Tota! Obligations Authorized®, explanation must be made part of or attached 1o this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YIEAR - 2024
Dabit Credit
Balance - January 1, 2024 XXX KXXXXKK
Premium on Sale of Bonds XEXKAXKXK

Funded Improvement Authorizations Canceled

HAAXXKXXXK

Appropriated to Finance Improvement Authorizations XXAAXXXXX

Appropriated to 2024 Budget Revenue B XXXXXXXXX

Balance - December 31, 2024 59,792.84 XXXXXXXXX
59,792.84 59,792.84
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MUNICIPALITIES ONLY
IMPORTANT !

This Sheet Must Be Completely Filied in or the Statement Will Be Considered Incomplale

(N.J.S.A. 52:27BB-55 as Awended by Chap. 211, P.L. 1981)

A.
1. Total Tax Levy for Year 2024 was 8 19,411,366.71
2. Amount of item 1 Collected in 2024 (*) $ 19,158,981.50
3. Seventy (70) percent of item 1 5 13,587,956.70
("} Including prepayments and overpayments applied.
B.

1. Did any maturities of bonded obligations er notes fall due during the year 20247
Answer YES or NO . YES &

2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20247

Answer YES or NO T YES U If answer is "NO® give details

NOTE: f answer to ltemn B1 is YES, then Item B2 must be answered

C. Does the appropriation required to be included in the Calendar Year 2025 budget for the liquidation of all bonded
obligations or notes exceed 25% of the total appropriations for operating putpose in the budget for the year
just ended?

Answer YES or NO “NO
D. _
1. Cash Deficit 2023 $
2. 4% of 2023 Tax Levy for all purposes: o
Le\.'y - s . Con SR TEIR - S
3. Cash Deticit 2024 § .
4. 4% of 2024 Tax Levy for all purposes: _
Levy-  § UL =
E. Unpaid 2023 2024 Total
1. Stale Taxes § o IROAE g L UTEEEIT U g -
2. County Taxes § e g 2,100.48 $ 2,100.48
3. Amounts due Special Districts _ )
§ Fn g - s -
4. Amount dug School Districts for School Tax N _
§ o T g 2,350,914.93 § 2,359,914.93
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UTILITIES ONLY

Note:

If no “utility fund” existed on the books of account and if no utitity was
owvned and operated by the municipatity during the year Year 2024, please observe
instructions of Sheet 2,
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Bonds and Notes Authorized but Not Issued nwust be disclosed in this Utility Capitad
Section in the same maaner as sel Torth in General Capitai Fund on Sheet §

POST CLOSING

TRIAL BALANCE - WATER/SEWER UTILITY FUND
AS AT DECEMBER 31,2024
Operating and Capitat Sections

(Separately Siated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

Cash
Change Fund "+ "

Receivables Oifset with Reserves:

Consumer Accounts Receivable 151,861.56

Lieng Receivable h

Delerred C_harges {Sheet 48)

Overexpendilure of Appropriation Reserves Cis7.65046 ]

Cash Liabilities:

Appropriation Reserves L e 103,385.69
Encumbrances Payable S el Y00 73637
Accrued Interest on Bonds and Notes _ T _ _30,828.67
Water/Sewer Renl Overpaymerits 7/ 70 0 o i Rt _ '_ 13,665.31
Accounts Payable = L 47.966.41
Subtotal - Cash Liabilities _ 3_05.585‘.45
Researve for Consumer Accounis and Lien Receivable _ o C 481 ,861:58 -
Fund Balance 496,231,91
Total 953,678.92 953,678.92

(Do not crowd - add additional sheets}
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Basds and Notes Authorized but Not Issuec must be disctosed in this Utility Capital
Section in the same manner as set fortl in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER/SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31, 2024
Operating and Capital Sections

(Separately Slaled)
Cash Liabilitles Must Be Subtotaled and Subtotal Must Be Marked With “C*

Titte of Account Cebit Credi{
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized L XAAXXXKXX
Bonds and Notes Authorized but Not 1ssusd XXXXXXANX -

=  sezren

DUE FROM CURRENT FUND
FIXED CAPITAL:

COMPLETED 16.,60.1' ,94905
AUTHORIZED AND UNCOMPLETED : L

PAGE TOTALS 16,867,177.04 -

{Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Ulility Capital
Scetion i {he same manner as set forth in General Capital Eund on Sheet §

POST CLOSING

TRIAL BALANCE - WATER/SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2024
Operating and Capital Sections

(Separately Slated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With *C*

Title of Account Dehit Credit

PREVICUS PAGE TOTALS 16,867,177.04 _ -

BONDS PAYABLE : 1,996,000.00

LOANS PAYABLE 715,1987.13

CAPITAL LEASES PAYABLE -

BOND ANTICIPATION NOTES -

IMPROVEMENT AUTHORIZATIONS:

FUNDED .

UNFUNDED .

ENGUM BRANCES

U p5097.09

'RESERVE FOF\ BOND COVENANTS

RESEHVE FOR AMORTIZAT[ON

' 43.890,751.92

RESERVE FOR DEFERRED AMORTIZATION
RESERVE FOH DEB"{" SERVICE Lo

DOWN PAYMENTS ON IMPROVEMENTS -

CAPITAL IMPROVEMENT FUND 240,600.00

CAPITAL FUND BALANCE -

TOTALS 16,867,177.04 16,867,177.04

(Do not crowd - add addilional sheets)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31, 2024

Title of Account Debit Credit
CASH
ASSESSMENT NOTES
ASSESSMENT SERIAL BONDS
FUND BALANCE
TOTALS -

(Do not erowd - add additional sheets)
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SCHEDULE OF WATER/SEWER UTILITY BUDGET - 2024
BUDGET REVENUES

T | e
Operating Surplus Anticipated e 255;.'(.).00.00 255,000.00
Uperatng Surplus Anficipaled with Consent of
Directo:_o{ Local _G_o_vernment — - L
.Fién.t:s:. e T 5 43500000 2368,52660 (66,473.40)
Misdeliancous 4000000 © " Bosss.80 19,886.80
Reserve for Debt Service "
Capital Fund Balance
Add_ed by N.J.S.A. 40A_:4v87:(Lisi} XXXXXXXXX _ f|  XXXXXXXXX XXXXXAXXX
Subtotal _ 2.730,00{).(_)0 2,683,413.40 (46,586.60)
Deficit (General Budgst) ** T R .
2,730,000.00 2,683,413.40 (48,586.60)

** Amount in "Received in Cash” cotumn for *Delicit (Generat Budgef)® and amount expended for *Surplus (General Budgel)' must

agree with amounts shown for such tems on Sheet 45,

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations:

Adopted Budget

AAAXXAXKX

Added by N.J.S.A. 40A:4-87

2730,000.00

Emergency

Tolal Appropriations

Add: Overexpenditures (See Foolnote)

2,730,000.¢0

Total Appropriations and Overexpenditures

2,730,000.00

Deduct Expenditures:

Paid or Charged

Heserved

626,514.31"

Surplus (General Budget)*”

- 03,385.60

Total Expenditures

2,730,000.00

Unexpended Balance Canceled (See Footnote)

FQOTNOTES: - RE: OVEREXPENDITURES:

Every apprapriation overexpended in the budget document must be marked with an * and must agree in aggregale with

this item.
RE: UNEXPENDED BALANGES CANCELED:

Are not to be shown as *Paid or Charged” in the budget document. In all nstances *Total Anpropriations" and
*Overexpenditures” must equat the sum of *Tolal Expenditures” and *Unexpended Balances Cancelad”
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STATEMENT OF 2024 OPERATION
WATER/SEWER UTILITY

NOTE: Section 1 of this shest is required to be filled cut ONLY IF the 2024 Water/Sewer Ulility Budget contained
either an item of revenue 'Deficit {General Budget)' or an item of appropriation “Surplus {General
Budget)"

Section 2 should be filed out in every case.

SECTION 1:

Revenus Realized: XXXAXXAXX

Budget Revenue (Not Including "Deficit (General Budget}") 2,683,413.40

Miscellaneous Revenue Not Anticipated

2023 Agproprialion Reserves Canceled in 2024

Total Revenue Realized 2,683,413.40
Expenditures: XXXXXXAXX
Appropriations (Not Including “Surplus (General Budget)") XEXXXXAXX
Paid or Charged 2,626,614.31

Reserved 103,385.69

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Total Expenditures 2,730,000.00

Less: Deferred Charges Tnclzded n
Above "Tolal Expenditures®

Tolal Expendilures - As Adjusted 2,730,000.00

Excess "

Budgel Appropriation - Surplus {General Budget)**
Balancé of Hesulls of 2024 Uperation
{*Excess in Operalions” - Sheat 46)

Remainder =

Deficit 46,686.60

Anticipated Revenue - Deticit {General Budget)**
Balance of Results of 2024 Operation
{("Operating Deficit - to Trial Balance® - Sheet 46) 46,586.60

Remainder =

SECTION 2:

The following Item of '2023 Appropriation Reserves Canceled in 2024’ is Due to the Current

fund TO THE EXTENT OF the amount received and Due from the General Budget of 2023 for an
Anticipated Deficit in the Water/Sewer Utility for 2023

2023 Approprialion Reserves Canceled in 2024
Less: Anlicipated Deficit in 2023 Budgel - Amount Received and Due
from Current Fund - If none, enter 'None '

* Excess (Revenue Realized) 81.767.18

** ltems rmusl be shown in same amounts on Sheet 44,

Sheet 45



RESULTS OF 2024 OPERATIONS - WATER/SEWER UTILITY

| Dabit Credit

Excess in Anticipated Revenues XXXXKKXAX

Unexpended Balances of Appropriations XXXXXXXXX

Miscellaneous Revenues Not Anticipated XXXXXXKNK

Unexpended Balanpes of 2023 Appropriation Rese_rves‘ XXXXAX XXX 81,767.18
Deficit in Anficipated Revenues 46,586.60 XXXXXXAXK
S T S XXXKAXXXX
Operating Deficit - to Trial Balance XXAXXKXKX

Excess in Operations - to Operating Surplus 35,180.58 XXXXXXKXX

* See restriction k amount on Sheet 45, SECTION 2 81,767.18 81,767.18

OPERATING SURPLUS - WATER/SEWER UTILITY

Debit Credit
Balance - January 1, 2024 KXXAXXXXX - 716,051.33
Excess in Results of 2024 Operations AXXKXKXXX 35,180.68
Amount Apprepriated in the 2024 Budget - Cash 255,000.00 AXXHK KKK
Amount Appropriated in 2024 Budget with Prior Writien Simymi o
Consent of Director of Local Government Services XXXXXNXKX
Balance - December 31, 2024 496,231.91 XXXXXXXXX
751,231.91 751,231.91
ANALYSIS OF BALANCE DECEMBER 31, 2024
(FROM WATER/SEWER UTILITY - TRIAL BALANCE)

Cash 764,016.20
invesiments G
Interfund Accounts Receivable

Subtotal 764,016.90
Beduct Cash Liabilities Marked with *C* on Trial Balance 305,585,45

Operating Surplus Cash or (Deficit in Opsrating Surplus Cash) 458,431.45
Other Assets Pladged to Sturplus:”

Deferred Charges #
Operaling Deficit #

Total Other Assets -

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2024 BUDGET. 458,431.45

*In the case of a "Deficil in Operating Surplus Cash”,
"other Assels” would be also pledged 1o cash liabilities.
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SCHEDULL OF WATER/SEWER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2023

increased by:
Renis Levied

Decreased by:
Collections
Overpayments applied
Transfer to Liens

Other

Balance December 31, 2024

e

97,760.98 -

248269718

" 20,099.84

[ T R

2,368,526.60

151,861.56

SCHEDULE OF WATER/SEWER UTILITY LIENS

Balance December 31, 2023

Increased by:
Transfers from Accounts Receivable
Penalties and Costs

Cther

Decreased by:
Cellections

Other

Balance December 31, 2024
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

WATER/SEWER UTILITY FUND

{Do not include the emergency authorizations pursuant to N.J.S.A, 40A:4-55, listed on Sheet 29)

Amount
Caused By Dec. 31, 2023 Amount in Amount Balance
per Audit 2024 Resulting as at
Repor Budaet 2024 Dec. 31, 2024
Emergency Authorization - B - _ o ’
Municipal* § ik R S T e NS g -
Overexpenditure of Approp. Res, S~ 37,650.46 $ g 37,650,46
S s
Deficit in Operations § oo Chg
Total Operating $ 3765046 5 $ 37,650.46
$ ] )
Total Capital $ 5 8

Do notinclude items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.LS.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.SA..40A:2-3 OR N.J.S.A. 40A:2-51

Date Amount
2. s
3. ' :3;;
4, s
5.
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of

In Favor of On Account of Date Entered Amount 2024
. e
3. s
. e
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR BONDS
WATER/SEWER UTILITY ASSESSMENT BONDS

. Detbit Credit 2025 Debt Service
Qutslanding - January 1, 2024 XXXXXXXKN
fssued XXXXXKHXX
Paid XXXXXXXXX
Outstanding - December 31, 2024 XXXXXXXRX

2025 Bond Maturities - Assessment Bonds $
2025 Interest on Bonds Hs :
WATER/SSEWER UTILITY CAPITAL BONDS
Qutsianding - January 1, 2024 XXXXAXXKX B 1.2',316.,0.00.50-
Issued XXXXXXXXX RN L
Paid T 1320,000.00 XXXXNXAXX
Qutstanding - December 31, 2024 1.996,000.00 XXNXKXXNX
2,316,000.00 2,316,000.00 _
2025 Bond Malurities - Capital Bonds 5 . 32700000
2025 Interest on Bonds ”s | 82,630.00.
INTEREST ON BONDS - WATER/SEWER UTILITY BUDGET
2025 Interest on Bonds (*llems) $ 82,630.00
Less: Interest Accrued to 12/31/2024 (Trial Balance) § 0819242
Subtotal $ 54.4:_57.58
Add: Interest to be Accrued as of 12/31/2025 g :3'25;'55.6;.75
Required Appropriation 2025 5 79,8944.33
LIST OF BONDS ISSUED DURING 2024
Purpose 2025 Maturity Amount Issued DIE;E:U‘;' Interest

Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR LOANS
WATER/SEWER UTILITY NEW JERSEY ENVIRONMENTAL INFRASTRUCTURE LOAN

Debit Credit 2025 Debt Service
Outstanding - January 1, 2024 XXXXXXHRX 7 ‘885:68.
lssued XXXAXXKKX i
Paid -_--76','68'8;.55 XXXXXNNXX
Qutstanding - December 31, 2024 715,187.13 XXXXAXAXX
791,885.68 791,885.68
2025 Loan Maturities L 7868855
2025 Interest on Loans "S S B24376
WATER/SEWER UTILITY LOAN
Quistanding - January 1, 2024 XXXXXXNKX
lsstred XXXXXXKXX
Paid L 5 XXXXAXKXX
Outstanding - December 31, 2024 XXXXKXXKX
2025 Loan Maluwrities
2025 Interest on Loans ”S :
INTEREST ON LOANS - WATER/SEWER UTILITY BUDGET
2025 Interest on Loans (*llems) $ _6,24376
Less: Interest Accrued to 12/31/2024 {Trial Balance) § U 063625
Subiotal S 3,607.51
Add: Interest to e Accrued as of 12/31/2025 $ pdsoge
Reguired Appropriation 2025 5,980.43
LIST OF LOANS ISSUED DURING 2024
D f
Purpose 2025 Maturity Amount Issued ate o Interest

lssue

Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR LOANS

WATER/SEWER UTILITY LOAN

Debit Credit 2025 Debt Service
Cutstanding - January 1, 2024 XXXXXXXXX
Issued XXXUXXXAX
Paid XXXXXXXXX
Outstanding - December 31, 2024 - XXXXXNXNK

2025 Loan Maturities

2025 Interest on Loans

I

WATER/SEWER UTILITY LOAN

Quistanding - January 1, 2024 XXXXARKRX

lssued XXXXXXXXX

Paid

XXX XXXXXAK

Quistanding - December 31, 2024 -

KXXXXAXAX

2025 Loan Maturities

2025 Interest on Loans

INTEREST ON LOANS - WATER/SEWER UTILITY BUDGET

2025 Interast on Loans {*ltems)

Less: Interesi Accrued to 12/31/2024 (Trial Balance)

Subtotal

Add: Interest 1o be Accrued as of 12/31/2025

s T
$
$
$

Required Appropriation 2025

LIST OF LOANS ISSUED DURING 2024

Purpose 2025 Maturity

Amount lssued

Date of | Interest
Issue Hate
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WATER/SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2024 XXXXXXXXX U R15,000.00
Recei\._red from 2024 Budget Appropriation XEXKXXKXX 25.00000
AR O BN XXXXXXNAX TR
Improvement Authonzalicns Canceled
(financed in whole by the Capilal Improvement Fund)

XAXAARARX

List bylmproye_menis Direct Charges Made far Preliminary Costs: XXXXXXXXX XAAXXXXRXX
L ey L : EE N B L oot N RN T OO
XXXXXXXXK
XXXXXXXXX
XXXXXXXXK
HAAXXXAXX K
XXXXXXXXX
XXXXXXXAX
Approp{iated to ?ir_]ancelmprove_menl Authorizations _ XXXKAXKKX
et B S XRNXRXNX
Balance - December 31, 2024 240,000.00 KAAAXRXKRXK
240,600.00 240,000.00
WATER/SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Cradit

Balance - January 1, 2024 XXXXXXXXX

Received from 2024 Budget Appropriation® XXXXXXKXX

_F_ieceived from 2024 Emergency Appropriation* _ XXXXXXXXX
Approprialed to Finance Improvement_ Authorizalions XXXAAXXXK
o XXXXXXXXX
Balance - December 31, 2024 - XXAXXXAXX

“The full amount of the 2024 budget appropriation should be transferred to this account unless the balance

of the appropriation is to be permilied to iapse.
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WATER/SEWER UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2024
AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Amount of Down

Purpose Amount Total Down Paymant  ff Payment in Budget
Appropriated Obligations Provided by of 2024 or
Authorizeg Ordinance Prior Years

WATER/SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS

2024
Debit Credit
Balance - January 1, 2024 XAAXAXENX
Premium on Sale of Bonds XEXXXXAXK

Funded Improvement Authorizations Canceled XAXXXXAKX S

‘Miscelianeous: -

Apprepriated fo Finance Improvement Authorization

XAXXAXKXX
Approprialion to 2024 Budget Reserve XXXXXXXXX
Balance - December 31, 2024 - XXXNAXXXX
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utitity Capital
Section in the same manner as set forth in General Capital Fund on Sheet §

POST CLOSING
TRIAL BALANCE - HARBOR UTILITY FUND

AS AT DECEMBER 31, 2024
Operating and Capital Sections

(Separalely Slated)

Cash Liabililies Must Be Subtotaled and Sublotal Must Be Marked With "0

Title of Account Debit Credit
Cash 493848335 ]
Changs Fund . L esioos)

Duéfrb'r'n'Geﬁéraf"Caﬁata!"Fun'd- e - 700,000.00
Receivables Oifset with Reserves:
Consumer Accounts Receivable 1,168,499.17

Liens He_ceivabie

Beferred Charges (Sheet 48_) .

Cash Liabilities:

Appropriation Reserves 300,112.50
Encumbrances Payable i 170,00430
Accrugd Interest on Bonds a_nd_Notes _ 25,743.38
Abcoqnt’é ﬁ’éﬁélﬁle e : _'.32,8_13.'25

Shles Tax Payable

S a4e0!

Subtotal - Cash Liabilities

520,094.92 'C*

Reserve fc;r Consumer Accounts and Lien Beceivable 1,168,499.17.
Fund Balance 5,111,598.43
Total 8,809,192.52 6,809,192.52

(Do not crowd - add acdditional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed o this Utility Capitat
Scction in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - HARBOR UTILITY FUND (cont'd)
AS AT DECEMBER 31, 2024

Operating and Capital Sections
{Separatsly Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C*

Title of Account Debit Credil
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized i é.‘?SO.GD.O."'(.)O XXXXXXKXK
Bonds and Notes Authorized but Not lssued XAXAXXKKX 3,750,000,00
CASH O 1,267,180.80 | L

DUE FROM CURRENT FUND

FIXED CAPITAL:
COMPLETED
AUTHOHIZED AND UNCOMPLETED

23017,011.14
++23,900,000.00

©2,113,133.00
A 100,000.00

GRANTS RECEIVABLE =
DEFERRED CHARGE 1 ©

PAGE TOTALS 55,047,333.94 3,750,000.00

(Do not crowd - add adiditional sheets)
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Bonds and Notes Authorized but Not Issucd must be disclosed in this Utility Capital
Section in the same manner as set fortl in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - HARBOR UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2024
Operating and Capital Sections

{Separately Slated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C*

Tille of Account

Debit

Credit

PREVIOUS PAGE TOTALS

55,047,333.94

3,750,000.60

BONDS PAYABLE 812,000.00
LOANS PAYABLE -
CAPITAL LEASES PAYABLE .
BOND ANTIGIPATION NOTES 602,1060.00
IMPROVEMENT AUTHORIZATIONS:
FUNDED 3,064,209.92
UNFUNDED 872,253.71
.CONTHACTS PAYABLE """" :
ENCUMBRANCES :
DUE TO WATERISEWER OPERATING : e
RESERVE FOR AMOF&TIZAT§ON "'2'3:,:252”,’§1"1';'14 :

19,400,000.00

RESERVE FOR DEFEHHED AMORTEZATION.-}C-'“

RESERVE FOR DEBT SERV!CE

RESERVE FOR HEF&ITAGE SQUARE

. .755,07950.

106,604.00°

211313300?

DOWN PAYMENTS ON IMPROVEMENTS

CAPITAL IMPROVEMENT FUND

377,512.71

CAPITAL FUND BALANGE

21,442.96

TOTALS

55,047,333.94

55,047,333.94

(Co not crowd - add additional sheetls)
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POST CLOSING TRIAL BALANCE -
UTILITY ASSESSMENT TRUST FUNDS

IF MORE THAN ONE UTILITY :
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED

AS AT DECEMBER 31,2024

Title of Account Debit Credit

ASSESSMENT NOTES
ASSESSMENT SERIAL BONDS
FUND BALANCE

(Do not crowd - add additional sheets)

Sheet 42
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SCHEDULE OF HARBOR UTILITY BUDGET - 2024
BUDGET REVENUES

il B
Operaling Surplus Anticipated - 100,000.00 100,000.00 -
Operating Surplus Anlicizated with Conseni of
Director of L_o_cal Government : : BRI
Harbor Operétions _ 4,240,00000 |1\ '4,634,41.70 394,241.70
Gas Station Operations 1,900,000 299.82011; 309,820.11
_M:i"s'cie{‘lané‘cl)'t‘l.s e 331,041,568 271,241.58
Reserve for Debt Service -
Capital Fund Balance
Added b_y N.J.8.A. 40A:4-87:(List) . XXXXXXXXX XXXXXXXXX XXXXXXXXX
Subtotal 6,300,000.00 7,365,303.39 1,065,303.39
Deficit (General Budget) ** ey : _. - “::'Z -
6,300,000,00 7,365,303.38 1,065,303.39
** Amount in "Received in Cash” column for *Deficit {General Budget)’ and amount expended for "Surmplus (General Budgat)' must
agree with armounts shown for such ilems on Sheet 45,
STATEMENT OF BUDGET APPROPRIATIONS
Appropriations: XXXXXXXXX
Adopted Budget 630000000
Added by N.J.S.A. 40A:4-67 S
Emergency
Total Appropriations 6,300,000.00
Add: Overexpenditures (See Footnote) s
Total Appropriations and Cverexpenditures 6,300,000.00

Deduct Expenditures:

Faid or Charged

75 008/901.96

Reserved

300,119,560

Surplus {General Budget)**

00000000

Total Expendilures

6,298,021.46

Unexpended Balance Canceled {See Foolnote)

978.54

FOOTNOTES: - RE: CVEREXPENDITURES:

Every approprialion overexpended In the budgel document must be marked with an * and must agree in aggreqale with

this item.
Ak UNEXPENDED BALANCES CANCELED;

Are nol to be shown as *Paid or Charged' in the budget document. In all instances "Total Appropriations” and
*Overexpenditures” must equal the sum of *Tolal Expenditures® and “Unexpended Balances Canceled

Sheel 44



STATEMENT OF 2024 OPERATION
HARBOR UTILITY

NOTE: Section 1 of this sheet is required to be fillod out ONLY 1F the 2024 Harbor Ulility Budge! contained
elther an tem of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General
Budget)" .

Section 2 should be filled oul in every case.

SECTION 1:

Revenue Reailized: XXXXAXXAX
Budge! Revenue (Not including "Deficit (General Budget)") 7,365,303.39
Miscellansous Revenue Not Anticipated
2023 Appropriation Reserves Canceled in 2024 82,682.95
Total Revenue Realized 7,447,986.34
Expenditures; XRXAXXXXK
Appropriations {(Not Including "Surplus (General Budget}"} XXAKXXXXX
Paid or Charged 5,298,901.96
Reserved 300,i119.50

Expended Wilhou{ Appropriation

Cash Refund of Prior Year's Revenue

Total Expenditures 5,699,021.46
Less: Deferred Charges Included in

Above "Total Expenditures”

Tolal Expendilures - As Adjusted 5,699,021 46
Excess 1,848,064.88
Budget Appropriation - Surplus {General Budget)™ 700,000.00
. _ Balance of Results 67 Z0Z4 Uperalion
Remainder = wgycacs in Operations” - Shee 45) 1,148,964 .88

Deficit -

Anlicipated Revenue - Deficit {General Budgety** -
Balanice of Results of 2024 Operation
{"Gperating Deficit - to Trial Balance” - Sheet 46) -

Remainder =

SECTION 2:

The following Item of ‘2023 Appropriation Reserves Canceled in 2024’ is Due to the Current

fund TO THE EXTENT OF the amount received and Due from the General Budget of 2023 for an
Anticipated Deficit in the Harbor Ulility for 2023

2023 Appropriation Reserves Canceled in 2024 82,582 .95
Less: Anticipated Deficit in 2023 Budget - Amount Received and Due
from Curren! Fund - if none, enter 'None '

* Excess (Revenue Realized) 82,682.95

** ltems must be shown in same amounts on Sheet 44,

Sheet 45



RESULTS OF 2024 OPERATIONS - BARBOR UTILITY

Debit Credit
Excass in Anficipated Revenues XAXXKAAKX 1,065,303.39
Unexpended Balances of Appropriations XXXXXXXKX 978.54
Miscelianeous Revenues Not Anticipated XXXXKXKKH -

Unexpended Balances of 2023 Appropriation Reserves®

AXXXXXXXX

_82,682.95

Deficit in Anticipated Revenues XXXXAXXXX
R XXXAKKXKX

Operating Deficit - to Trial Balance XXXXXXXXX -

Excess in Operations - to Operating Surpius 1,148,954.88 XXXRXKXNX

* See restrction in amount on Sheet 45, SECTION 2 1,148,864.88 1,148,964.88

OPERATING SURPLUS - HARBOR UTILITY

*In the case of a "Deficit in Operating Surpius Cash”,
"other Asgeis” would be also pledged to cash liabilities.

Sheet 46

Cehit Credit
B_alance - January 1, 2024 XAXAXAHAK . .‘=4';062','6.33.5:53.:
Excess in Results of 2024 Operations NEXXNNKKX 1,148,064.88
Amount Appropriated in the 2024 Budget - Cash 100,000.00 XXXXXXXXX
Amount Appropriated in 2024 Budget with Prier Written R 0
Consent of Director of Local Government Services XXXXXXXXX
Balance - December 31, 2024 5,111,588.43 XXXXXXXXX
5,211,598.43 5,211,598.43
ANALYSIS OF BALANCE DECEMBER 31, 2024
(FROM HARBOR UTILITY - TRIAL BALANCE)

Cash 4,938,483.35
Investments B R
Interfund Accounts Recelvable | 702,210.00 ¢

Subtotal 5,640,693.358
Deduct Cash Liabilities Marked with "C" on Trial Balance 529,094.92

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 5,111,588.43
Other Assets Pledged to Surplus:®

Deferred Charges #
Operating Deficit #

Total Other Assets -

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2024 BUDGET. 5,111,598.43




SCHEDULE OF HARBOR UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2023 $ 7 1.229,07280

Increased by; - .
Rents Levied $ 0 4,573,668.07

Decreasad by,

Collections S. 483424170
Overpayments agplied $: _ SRR
Transfer to Liens $
Other $
3 4,634,241.70
Balance December 31, 2024 5 1,168,499,17
SCHEDULE OF HARBOR UTILITY LIENS
Batance December 31, 2023 5.

fncreased by:

Transters from Accounts Receivable §

Penalties and Costs _
Other § i

$ .
Decreased by:
Collections
Other $
$
Balance December 31, 2024 $ -
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S

DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

HARBOR UTILITY FUND

(Do not include the emergency authorizations pursuant to N.J.S.A, 40A:4-55, listed on Sheet 29}

Amount
Caused By fec. 31, 2023 Amount in Amount Balance
per Audit 2024 Resulting as at
Report Budaget 2024 Dec. 31, 2024
Emergency Authorization - _ o -
Municipal* $o e e R )
5 $ -
$ 5
$ )
. Deficit in Gperations it g -
T_otai Opera_ting s _ 3
Harbor Capital < $7°.100,000.00 $ - 100,000.00
o $ $ .
Total Capital § 100,000.00 & 100,600.00

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S.A. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.LSA..40A:2-3 OR N.J.S.A, 404:2-51

Pate Burpose Amount

1.
2.
3.
4,
5,
JUDGMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED
Appropriated for
in Budget of
In_Favor of On Account of Date Entered Amount 2024
1.
2.
3. .
4,

Sheet 48
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR BONDS
HARBOR UTILITY ASSESSMENT BONDS

Debit Credit 2025 Debt Sewvice
Qutstanding - January 1, 2024 XXXAKXXXX
tssued XXXXXXAXX
Paid ARAKXXKXK
Qutstanding - December 31, 2024 - XEAXAXANK

2025 Bond Maturities - Assessment Bonds

2025 Interest on Bonds

B

HARBOR UTILITY CAPITAL BONDS

Outstanding - January 1, 2024 XXXXXXXK K
lssued XXAXXXANX
Paid : 201 ,00000 XXXXXXXXX
Qutstanding - Decembxer 31, 2024 812,000.00 XAXXAAAAX

1,013,000.00 1,013,00000 ) B o
2025 Bond Maturities - Capital Bonds g 201.00000
2025 Interest on Bonds HS L 32780000

INTEREST ON BONDS - HARBOR UTILITY BUDGET

2025 Interest on Bonds (*ltems) § 32,780.00
Less: Interest Accrued to 12/31/2024 (Trial Balance) S 10,440.00
Subtoial % 22,340.00
Add: Interest to be Accrued as of 12/31/2025 s 8,63667
Required Appropriation 2025 $ 30,976.67

LIST OF BONDS ISSUED DURING 2024

Purpose

2025 Maturity

9] §
Amount Issued ate o Interest

Issue Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR LOANS
HARBOR UTILITY LOAN

Debit Creadit 2025 Debt Service
Qutstanding - January 1, 2024 XXXXXXXXX
Issued XAKAXXXKX
Paid T XXXXXXNXK
Outstanding - December 31, 2024 - XXXKXKKXK
2025 Loan Maturities s i
2025 Interest on Loans ||$ G B

HARBOR UTILITY LOAN

Quistanding - January 1, 2024 XXXXXXXXX

lssued XXXXXKXXX

Paid sl e KXXXXXXXX

Outstanding - December 31, 2024 - XXXXXXXXA

2025 Loan Malturities .

2025 Interest on Loans l{?: SRR

INTEREST ON LOANS - HARBOR UTILITY BUDGET

2025 Interest on Loans (*ltems) 8

Less: Interest Accrued to 12/31/2024 {Trial Balance) § :
Subiotal $

Add: Interest to be Acorued as of 12/31/2025 5

Required Appropriation 2025 $ -

LIST OF BONDS ISSUED DURING 2024

Date of [ Interest

Purpose 2025 Maturity Amount {ssued \ssuE Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2025 DEBT SERVICE FOR LOANS

HARBOR UTILITY LOAN

Dehit Credit 2025 Debt Service
OCutstanding - January 1, 2024 XAXXXRKKX
lssued XXXXAXKXX
Paid XXXXXXXKX
Qutstanding - December 31, 2024 XXXXKXXXX

20256 Loan Maturities

2025 Interest on Loans

HARBOR UTILITY LOAN

Quistanding - January 1, 2024

AXXAXXXXX

issued

Paid

XXXXKXAXX

XXRKXXKAXX

Cutstanding - December 31, 2024

AXXRKKXNK

2025 Loan Maturities

2025 Interest on Loans

INTEREST ON LOANS - HARBOR UTILITY BUDGET

2025 Interest on Loans {“items)

Less: Interest Accrued to 12/31/2024 ({T+ial Balance)

Subtotal

Add: Interest to be Accrued as of 12/31/2025

g i T
$. -

Required Appropriation 2025

LIST OF BONDS ISSUED DURING 2024

Purpose

2025 Malurity

Amount issued -

Issue

Date of | Interest

Rate

Sheet 49a.1
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HARBOR UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2024 XXXXRXXXX e :_2?%’.5i2.?'1: :
Rgceiveqfrgm 2024B_UdgetApproprialion XXXAXXAXX : j"-":1'00=.600.0.0‘-'
LR R R KXXXNXXXX ENE
Improvement Authonzations Canceled
XKXXXXXXX
Ligt by lmp_ro_\fgmer}tg - Direct Charges Mads for Prefiminary Costs: XXXXAKXKK XEXKXXXXX
T n el e At f e o S
AXKXXXXXX
XXXXXXXAX
XXXXXXXXX
XXXXXXAXX
XXXKXXXXX
XXXAXXXKX
XXXXXXAKX
: T B XXXXXAXXX
Balance - December 31, 2024 37751271 XXXXXKXXA
3rrpi2.7t 377,512,714
HARBOR UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2024 XXXXXXXXX
Heceived from 2025 Budget Appropriation * XXXXXXXXX
Received from 2025 Emergency Appropriation * XXXXXAXXK
Approprialed_ to Finance tmprovement Authorizations XXXAXXXXX
T TR T T T I
Balance - December 31, 2024 XEXXKKKAX

*The full amount of the 2025 budgel appropriation should be transferred to this acceunt unless the batance of

the appropriaticn is fo be permilted to lapse.
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HARBOR UTILITY CAPITAL FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2025
AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Purpose

Amount
Appropriated

Total
Obligations

Pown Payment
Provided by

Amount of Down
Payment in Budget
of 2025 or

Authorized

Qudinance

Prior Years

HARBOR UTILITY FUND
STATEMENT OF CAPITAL SURPLUS

2025

Debit Credit
Balance - January 1, 2024 XKXXKKKNX o 13577.66.
Premium on Sale of Bonds AXNAXHXKAX 3 ,' 5 e
Funded Improvement Authorizations Canceled XRAXAXKAK o '7.3.865.3'0
Miscettansous - PR S
Appropriated to Finance Improvement Authorization XXAAXXXKX
Appropriation to 2025 Budget Reserve WXXXXXXXX
Balance - December 31, 2024 21,442.96 XXXXXXXXX

21,442 96 21,442.86
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