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Borough of Atlantic Highlands
Attachments to Annual Financial Statement (unaudited) for the Year 2017

Note to Reviewer

The following Excel sheets are attached as replacements to the respective FAST pages.

1. Sheet 28 Deferred Charges replaces page 38. The deferred charge at December 31, 2016 of $1,040.57
was caused by a Grant Fund Expenditure without Appropriation. The drop-down menu for “caused by”
does not include a Grant Fund option, resulting in the deferred charge not printing on page 38.

2. Sheet 29 Special Emergency replaces page 39. The input screen does not have the ability to link the
Special Emergency to the Harbor Utility Operating Fund.

3. Sheet 72 Analysis of Balance December 31, 2017 replaces page 89. The deferred charge of $139,070.56
includes a Special Emergency Authorization of $100,000. There is a Special Emergency Note which
reduces the amount pledged to Operating Surplus by $100,000, this part of the transaction cannot be input
to FAST.



DEFERRED CHARGES
- MANDATORY CHARGES ONLY -
CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55,
N.J.S. 40A:4-55.1 or N.J.S. 40A:4-55.13 listed on Sheets 29 and 30.)

Amount
Caused By Dec. 31,2016 Amount in Amount Ralance
per Audit 2017 Resulting as at
Report Budget from 2017 Dec, 31, 2017
Emergency Authorization -
Municipal* $ $ $ $
Emergency Authorizations -
Schools $ $ $ $
Grant Fund Expenditure $ $ $ $
without Appropriation $ 1,040.57 $ 1,040.57 § 0.00 $ 0.00
$ $ $ h
$ $ $ $
$ $ $ $
$ 3 $ $
$ $ $ $
$ $ $ $

*Do not include items tunded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1 $
2. N/A $
3 $
4 $
5 $

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In Favor of On Account of Date Entered Amount Year 2017
| $
2. N/A $
3 $
4 $

Sheet 28 Deterred Charges Borough of Atlantic Highlands
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Sheet 29



RESULTS OF 2017 OPERATIONS - HARBOR UTILITY

Debit Credit
Excess in Anticipated Revenues XXXXXX
Unexpended Balances of Appropriations XXXXXX 3.525.84
Miscellaneous Revenue Not Anticipated XXXXXX
Unexpended Balances of 2016 Appropriation Reserves* MXXNXXX 582,901.43
Accounts Payvable Canceled
Sales Tax Payable 356.32
Deficit in Anticipated Revenue 154,589.00 XXXXXX
Operating Deficit - to Trial Balance XXXXXX
Excess in Operations - to Operating Surplus 432,194.59 XXXXXX
* See restriction in amount on Sheet 71, SECTION 2 586,783.59 586.783.59

OPERATING SURPLUS - HARBOR UTILITY

Debit Credit
Balance January 1, 2017 XXXXXX 318.724.14
Excess in Results of 2017 Operations XXXXXX 432.194.59
Amount Appropriated in 2017 Budget - Cash 267,87045 XXXXXX
Amount Appropriated in 2017 Budget with Prior Writter Consent XXXXXX

of Director of Local Government Services
Balance December 31, 2017 483,048 28 XXXXXX
750,918.73 750.918.73

ANALYSIS OF BALANCE DECEMBER 31, 2017
(FROM HARBOR UTILITYUTILITY - TRIAL BALANCE)

Cash 965,920.08
Investments
Interfund Accounts Receivable 101,447,50

Subtotal 1,067.367.58
Deduct Cash Liabilities Marked with "C" on Trial Balance 623,389.86

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 443.977.72
*Other Assets Pledged to Operating Surplus

Deterred Charges # 39.070.56

Operating Deficit #

Total Other Assets 39,070.56

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2018 BUDGET 483,048.28

* In the case of a "Deficit in Operating Surplus Cash", "Other Assets” would also be pledged to cash

liabilities

Sheet 72

Borough of Atlantic Highlands



